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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

Egyptian  Cotton  Brooding,  Bureau  of  Plant  Industry 

U.  S.  Department  of  Agriculture     j  U. S.  Department  of  Agricuture  | 

The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooper a  tors  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  Tinder  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard- Times  of  September  10  states  as  follows: 

"Headlong  advance  of  future  markets  followed  by  a  sharp  drop  upon  the 
announcement  of  the  government  cotton  crop  forecast  of  12,380,000  bales, 
or  nearly  a  million  more  bales  than  was  forecast  a  month  ago,  threw  raw- 
cotton  prices  into  great  confusion  during  the  past  week,  and  there  was  wide 

irregularity  in  Quotations.  *** 

*  *  * 

"Active  demand  for  Pima  cotton  was  coming  from  several  quarters,  and 
trading  could  have  beun  much  mora  active  than  it  was  if  there  had  been 
sufficient  offering  listed.    Sroles  were  put  through  a  week  or  ten  days  ago 
at  22  cents  for  number  twos,  but  trading  in  this  same  type  took  place  this 
leek  at  23  cents  and  24  cents  might  have  been  paid  if  actual  cotton  had 
been  in  sight.    Some  mills  bid  as  high  as  25  cents  for  high  grade  twos  and 
ones.    At  the  close  of  the  week  Pima  shippers  would  not  make  any  definite 
prices . 

*  *  * 
"Current  basis  quotations  on  forward  shipment  cotton  F.O.B.  Nov;  Bedford 

are  as  follows,  for  strict  and  low  middling,  for  middling  and  for  strict 
middling  based  on  December  futures: 

*  *  * 

Inch  and  l/8th  -  200  to  220;  300  to  330;  375  to  400. 
Inch  and  3/16ths  -  300  to  335;  450  to  475;  575  to  600. 
Inch  and  1/4 th  -  475  to  525;  600  to  650;  725  to  775." 

QUOTATIONS  ON  PBA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGL  AND  HILL 

POINTS  RECEIVED  BY  THE  AGRICULTURAL  MARKETING  SERVICE 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


Aug .  25 

23.00  4 

22.50 

21.50 


Sept.  1 

(None) 
(     "  ) 


Sept.  8 

28.50  4 

27.50 

26.50 


Sakel      Aug.  25 

Fully  Good 

Fair    22.25  4 
Uppers 
Fully  Good 

■  Fair    19.35  4 


Sept.  1 
21.15  $ 

19.45  4 


Sept.  8 
22.40  4 

18.35  4 
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MIDDLING  QUOTATIONS  AT  NEW  ORLEANS 

The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
.august  25,  September  1  and  8,  as  reported  in  the  Commercial  and  Financial 
Chronicles  of  August  26,  September  2  and  9,  respectively,  were  as  follows: 


7/8  inch 

August  25  8.76  <f, 

September  1  .       .       .        8.66  $ 
"  8   .  9.42 


15/16  inch 


8.86  $ 
9.62 


LIVERPOOL  PRICES  OF  EGYPTIAN  YND  UPLAND  COTTONS  ON 
AUGUST  25 ,  SEPTEMBER  1  ill©  8 
(From  Commercial  and  Financial  Chronicles  of  August  26, 
September  2  and  9) 

1959  1958  1957 

.august  25  ( -Deuce)  (pence)  (ponce' 

~~  u 

Good  Giza   8 .58  . 

Middling  Uplands      ....  5.52  4.74  5.65 

September  1 

Good  Giza   8.50  — 7 

Middling  Uplands       ....  5.71  4.85  5.56 

September  8 

Good  Giza   9  .74  l/ 

Middling  Uplands  .    .      .       .       ..  7  .  03  4.7  1  5.46 


— '   These  prices  correspond  to  prices  at  Liverpool  on  August  £5  of  15.1 
cents  for  Good  Giza  and  9.9  cents  for  Middling  Uplands;  on  September  1, 
14.4  cents  for  Good  Giza  end  9.7  cents  for  Middling  Uplands;  and  on 
September  8,  15.6  cnts  for  Good  Giza  end  11.2  cents  for  Middling  Uplands, 
the  pound  sterling  having  been  quoted  at  New  York  for  cable  transfer  at 
$4,457  on  August  25,  $4,213  on  September  1,  and  $4,054  on  September  8. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicles  of  August  26, 
September  2  and  9 ) 

The  stocks  on  August  25,  September  1  and  8  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average  weight  750  pounds 

1939  1958  1957 

August  25  ...     .      151,000  bales  243,000  bales  89,000  bales 

September  1     .     .     .      151,000      "  226,000      "  76,000  " 

September  8     .     .     .        99,000      "  202,000      "  60,000  " 


Washington,  D.  C. 
September  15,  1939 


EGYPTIAN  COTTON  NEWS  LETTER 

(Not  for  publication)  j  .    To  p  f\  H  * 

\       L l*  /  ED 
Egyptian  Cotton  Breeding,  Bureau  of  Plant  industry  ' 


U.  S.  Department  of  /agriculture 


OCT  '<  • 


The  information  contained  in  this  News  Letter  is  drawn.  maiJily ^^ny  ftgricuture 
newspapers  and  trade  journals,  the  published  source  of  |hc"  Inrorma-'  * 
being  given  in  every  case.     The  object  of  the  letter  is 

information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  September  17  states  as  follows: 

"Although  cotton  futures  markets  eased  off  somewhat  during  the  past  week, 
demand  for  extra  staple  cotton  continued  rather  active  throughout  the  New 
England  area,  and  in  New  Bedford,  sales  were  larger  in  volume  than  the 
previous  week. 

*  *  * 

"Operations  are  being  stepped  up  virtually  to  full  capacity,  and  the  New 
England  mills  are  likely  to  run  at  full  capacity  for  the  balance  of  the 
year,  since  present  orders  already  taken  assure  an  outlet  for  all  the 
goods  they  can  make . 

"Current  basis  quotations  on  forward  shipment  cotton,  F.O.B.  Now  Bedford, 
are  as  follows  for  strict  low  middling,  for  middling  and  for  strict  middling 
based  on  December  futures: 

*  *  * 

Inch  and  l/8th  -  200  to  220;  300  to  330;  375  to  400. 
Inch  and  3/l6ths  -  300  to  335:  450  to  475;  575  to  600. 
Inch  and  l/4th  -  475  to  525;  6U0  to  650;  725  to  775." 

CU0TATI0NS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEK  ENGLAND  MILL 
POINTS  RECEIVED  BY  THE  AGRICULTURAL  MARKETING  SERVICE 
(Quotations  on  Sakel  and  Uppers  arc  for  medium  grade  only  and 

arc  duty  paid) 


Pima  Sept.  15  :  Sept.  ?.i 

No.  1  .     .  .  .  27-^  <f  27 ji  <f 

2  .  .  .  26-g-  26j| 

"    3  .      .  .  .  g4§  24^ 


Sakel  Sept.  15  :  Sept.  22 

Fully  Good  Fair  21.45  f  21.90  <f 

Uppers 

Fully  Good  Fair  18.80  <f  18.85  <f 


MIDDLING  QUOTATIONS  AT  NEW  ORLuANS 

The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
September  15  and  22,  as  reported  in  the  Commercial  and  Financial  Chronicles 
of  September  16  and  23,  respectively,  were  as  follows: 


September  15 
"  22 


7/8  inch 

9.10  <f 
8.89 


15/16  inch 

9.30  <f 
9  .09  ' 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTONS  ON 
SEPTEMBER  15  AND  22 
(From  Commercial  and  Financial  Chronicles  of  September  16  and  23 ] 

1939  1938  1937 


September  15  (pence)  (ponce)  (pence, 

Good  Giza  9 .69  i/ 

Middling  Uplands     .       .       .       .7.09  4.81  5.33 


September  22 
od  Giza  . 

Middling  Uplands     .       .       .       .      6.77  4.76  5.08 


Good  Giza  9.03(?^ 


—    These  prices  correspond  to  prices  at  Liverpool  on  September  15  of 
15.3  cents  for  Good  Giza  and  11.2  cents  for  Middling  Uplands,  and  on 
September  22,  15.0  cents  for  Good  Giza  and  11.2  cents  for  Middling  Uplands, 
the  pound  sterling  having  been  quoted  at  New  York  for  cable  transfer  at 
$3,801  on  September  15  and  |3.995  on  September  22. 


STOCKS  AT  ALEXANDRIA,  EGYPT  2 J 
(From  Commercial  and  Financial  Chronicles  of  September  16  and  23) 

The  stocks  on  September  22  of  this  year  and  of  the  two  preceding  years 
were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 

1959  1958  1937 

September  22  .       .       .      95,000  bales  206,000  bales  98,000  bales 


u  Due  to  war  conditions,  the  stocks  on  September  15  were  not  given. 

MILL  CONSUMPTION  IN  TECS  UNITED  STATES  OF  AMERICAN-EGYPTIAN 
AND  IMPORTED  EGYPTIAN  COTTONS  FOB  AUGUST,  1939 

The  Bureau  of  the  Census  reports  mill  consumption  of  Ameri can-Egyptian 
cotton  during  the  month  of  Eugust  as  2,128  bales  of  500  pounds  gross  weight, 
compared  with  1,623  bales  in  July  and  2,208  bales  in  June.    The  mill  con- 
sumption of  imported  Egyptian  cotton  is  reported  as  having  been  3,764  bales 
in  August,  compared  with  3,250  bales  in  July  and  4,041  bales  in  June. 

THE  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  September  9,  1959,  contains  the  following 
dispatch  from  the  Alexandria  Commercial  Co.,  of  aELex^ndria,  dated  August  25: 

"Picking  has  begun  in  Upper  Egypt  and  will  become  general  during  the  course 
of  next  week.     The  crop  appears  to  be  quite  normal  with  the  exception  of  a 
certain  delay  in  the  opening  of  the  bolls  in  some  districts.    Worm  attack  is 
practically  nil. 

"In  Lower  Egypt  climatic  conditions  have  been  variable  but  on  the  whole 
favourable  to  the  plant.    The  bolls  are  ripening  quite  normally.  ***  " 

Washington,  D.  C. 
September  28,  1939 


